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7KH�(O\VLDQ�(FRQRPLF�'HYHORSPHQW�$XWKRULW\�PHW�LQ�UHJXODU�VHVVLRQ�RQ�7XHVGD\��
-DQXDU\�����������DW�&LW\�+DOO�DW������SP�

3UHVHQW�ZHUH��3UHVLGHQW�0DU\�2SVDKO��&RPPLVVLRQHUV�%RE�)UHFKHWWH��7RP�0F%URRP��6WHYH�
5LWFKLVRQ��$GPLQLVWUDWRU�/RUUL�.RSLVFKNH��$EVHQW��&RPPLVVLRQHU�0DFN�(YDQV�

3UHVLGHQW�2SVDKO�DVNHG�IRU�QRPLQDWLRQV�IURP�WKH�IORRU�IRU�WKH�RIILFH�RI�3UHVLGHQW���2Q�PRWLRQ�E\�
)UHFKHWWH��VHFRQGHG�E\�5LWFKLVRQ��WR�QRPLQDWH�0DU\�2SVDKO�IRU�3UHVLGHQW���$OO�YRWLQJ�LQ�IDYRU��
PRWLRQ�GHFODUHG�FDUULHG���

3UHVLGHQW�2SVDKO�WKHQ�DVNHG�IRU�QRPLQDWLRQV�IURP�WKH�IORRU�IRU�9LFH�3UHVLGHQW���2Q�PRWLRQ�E\�
)UHFKHWWH��VHFRQGHG�E\�5LWFKLVRQ��WR�QRPLQDWH�7RP�0F%URRP�IRU�9LFH�3UHVLGHQW���$OO�YRWLQJ�LQ�
IDYRU��PRWLRQ�GHFODUHG�FDUULHG�

3UHVLGHQW�2SVDKO�WKHQ�DVNHG�IRU�QRPLQDWLRQV�IURP�WKH�IORRU�IRU�7UHDVXUHU���2Q�PRWLRQ�E\�
0F%URRP��VHFRQGHG�E\�2SVDKO��WR�QRPLQDWH�%RE�)UHFKHWWH�IRU�7UHDVXUHU���$OO�YRWLQJ�LQ�IDYRU��
PRWLRQ�GHFODUHG�FDUULHG�

7KHUH�ZDV�FRQVHQVXV�WKDW�UHJXODU�('$�PHHWLQJV�ZLOO�EH�KHOG�RQ�WKH�ILUVW�7KXUVGD\�RI�HDFK�
PRQWK�DW������SP�

2Q�PRWLRQ�E\�5LWFKLVRQ��VHFRQGHG�E\�)UHFKHWWH��DOO�YRWLQJ�LQ�IDYRU��WKH�PLQXWHV�RI�WKH�'HFHPEHU�
���������PHHWLQJ�ZHUH�DSSURYHG�DV�SUHVHQWHG�

2Q�PRWLRQ�E\�)UHFKHWWH��VHFRQGHG�E\�5LWFKLVRQ��DOO�YRWLQJ�LQ�IDYRU��WKH�DJHQGD�ZDV�DSSURYHG�DV�
SUHVHQWHG�

7RQ\�'HQR�XSGDWHG�WKH�%RDUG�RQ�WKH�VWDWXV�RI�WKH�ZHEVLWH���,W�VKRXOG�EH�UXQQLQJ�DQG�DFFHVVLEOH�
WR�WKH�SXEOLF�E\�WKH�HQG�RI�WKH�ZHHN���+H�QRWHG�WKDW�WKH�EXVLQHVV�OLVWLQJV�FXUUHQWO\�KDYH�EDVLF�
LQIRUPDWLRQ���+H�ZRXOG�OLNH�WR�DGG�D�GLUHFW�OLQN�IURP�WKH�EXVLQHVV�OLVWLQJ�WR�WKH�ZHEVLWH�RI�HDFK�
EXVLQHVV���7KHUH�ZDV�%RDUG�FRQVHQVXV�WR�GUDIW�D�OHWWHU�WR�HDFK�RI�WKH�EXVLQHVVHV�DGYHUWLVLQJ�
WKH�XSGDWHG�ZHEVLWH�DQG�HQFRXUDJLQJ�WKHP�WR�VXEPLW�DQ\�LQIRUPDWLRQ�WKH\�ZRXOG�OLNH�DGGHG�
WR�WKHLU�OLVWLQJ���'HQR�H[SODLQHG�KRZ�WKH�IDFHERRN�SDJH�DQG�WKH�ZHEVLWH�ZHUH�OLQNHG���'HQR�
VXJJHVWHG�GRLQJ�VRPH�FRQWHVWV�RQ�IDFHERRN���7KHUH�ZRXOG�EH�D�JRDO�IRU�WKH�QXPEHU�RI�³OLNHV´�
VXFK�DV������:KHQ�\RX�UHDFK�WKDW�JRDO�D�SUL]H�LV�JLYHQ�WR�D�UDQGRP�SHUVRQ�ZKR�KDV�³OLNHG´�WKH�
SDJH���7KH�%RDUG�GLVFXVVHG�EX\LQJ�W�VKLUWV��FDQ�FRROHUV��DQG�ZULVWEDQGV�IRU�SUL]HV�DQG�WR�EH�
JLYHQ�RXW�DV�SURPRWLRQDO�LWHPV���([DPSOHV�DQG�SULFHV�ZLOO�EH�EURXJKW�WR�WKH�QH[W�PHHWLQJ�

�



.RSLVFKNH�UHSRUWHG�WKDW�WKH������SDLG�WR�'HQR�IRU�ZHEVLWH�PDQDJHPHQW�ZDV�D�VHSDUDWH�
SD\PHQW�PDGH�IRU�VHUYLFHV�UHQGHUHG�LQ��������7KH�IHH�IRU������LV����������

7KH�HQG�RI�WKH�\HDU�UHYHQXH�DQG�H[SHQVHV�DQG�WKH������EXGJHW�ZHUH�UHYLHZHG���,W�ZDV�QRWHG�
WKDW�5HYROYLQJ�)XQG�/RDQ����DQG����GLG�QRW�PDNH�D�SD\PHQW�WKLV�PRQWK���$OO�RWKHU�ORDQV�DUH�
FXUUHQW���7KH�%RDUG�VXJJHVWHG�IROORZ�XS�ZLWK�5HYROYLQJ�)XQG�/RDQ����WR�UHTXHVW�PRQWKO\�
SD\PHQWV�

.RSLVFKNH�GLVWULEXWHG�WKH�ILYH�SLFWXUHV�WKDW�ZHUH�UHFHLYHG�IRU�WKH�'HFHPEHU�3KRWR�&RQWHVW���7KH�
%RDUG�FKRVH�³6XQVHW´�ZKLFK�ZDV�VXEPLWWHG�E\�-HQQLIHU�.LQJ�DV�WKH�ZLQQLQJ�SKRWR�IRU�'HFHPEHU�
�������7KH�ZLQQLQJ�SKRWR�DQG�DOO�VXEPLWWHG�SKRWRV�ZLOO�EH�SRVWHG�WR�WKH�(O\VLDQ�ZHEVLWH�DQG�WKH�
IDFHERRN�SDJH���7KH�3KRWR�&RQWHVW�KDV�EHHQ�VXVSHQGHG�DW�WKLV�WLPH�

.RSLVFKNH�UHSRUWHG�WKDW�VKH�KDV�EHHQ�LQ�FRQWDFW�ZLWK�-HUHP\�+HQQLQJHU�WR�VHW�XS�D�PHHWLQJ�WR�
GLVFXVV�WKH�('$�ODQG�WKDW�LV�IRU�VDOH���6KH�DVNHG�WKH�%RDUG�LI�WKH\�ZRXOG�OLNH�KHU�WR�ZRUN�RQ�WKH�
SRUWIROLRV�IRU�WKH�ODQG�DQG�DGYHUWLVLQJ�WKH�ODQG�LQ�YDULRXV�QHZVSDSHUV��7KH�%RDUG�GLUHFWHG�WKDW�
WKH�ODQG�EH�DGYHUWLVHG�RQ�WKH�ZHEVLWH�IRU�QRZ�DQG�VHH�ZKHUH�WKDW�JRHV���7KH\�DOVR�ZRXOG�OLNH�
WKH�DGYHUWLVHPHQW�RQ�WKH�ZHEVLWH�XSGDWHG�ZLWK�D�EHWWHU�GHVFULSWLRQ�DQG�XSGDWHG�SLFWXUHV�ZKHQ�
WKH�ZHDWKHU�LPSURYHV���

7KHUH�ZHUH�QR�YLVLWRU¶V�FRPPHQWV�

2Q�PRWLRQ�E\�)UHFKHWWH��VHFRQGHG�E\�0F%URRP��DOO�YRWLQJ�LQ�IDYRU��PHHWLQJ�DGMRXUQHG�DW�
�����SP�

$WWHVW�
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0DU\�2SVDKO��3UHVLGHQW /RUUL�.RSLVFKNH��('$�$GPLQLVWUDWRU
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7KH�(O\VLDQ�(FRQRPLF�'HYHORSPHQW�$XWKRULW\�PHW�LQ�UHJXODU�VHVVLRQ�RQ�7KXUVGD\��
)HEUXDU\����������DW�&LW\�+DOO�DW������SP�

3UHVHQW�ZHUH��3UHVLGHQW�0DU\�2SVDKO��&RPPLVVLRQHUV�%RE�)UHFKHWWH��7RP�0F%URRP��6WHYH�
5LWFKLVRQ��$GPLQLVWUDWRU�/RUUL�.RSLVFKNH��$EVHQW��&RPPLVVLRQHU�0DFN�(YDQV�

2Q�PRWLRQ�E\�)UHFKHWWH��VHFRQGHG�E\�5LWFKLVRQ��DOO�YRWLQJ�LQ�IDYRU��WKH�PLQXWHV�RI�WKH�-DQXDU\�
���������PHHWLQJ�ZHUH�DSSURYHG�DV�SUHVHQWHG�

2Q�PRWLRQ�E\�0F%URRP��VHFRQGHG�E\�)UHFKHWWH��DOO�YRWLQJ�LQ�IDYRU��WKH�DJHQGD�ZDV�DSSURYHG�
DV�SUHVHQWHG�

5HYROYLQJ�)XQG�/RDQ����DQG����GLG�QRW�PDNH�D�SD\PHQW�WKLV�PRQWK���$OO�RWKHU�ORDQV�DUH�
FXUUHQW���7KH�%RDUG�GLUHFWHG�.RSLVFKNH�WR�VHQG�D�OHWWHU�WR����UHTXHVWLQJ�SD\PHQW�DQG�D�OHWWHU�
WR����VWDWLQJ�WKDW�WKH\�DUH�ZLOOLQJ�WR�ZRUN�ZLWK�WKHP�DQG�DVNLQJ�WKDW�SD\PHQW�DUUDQJHPHQWV�EH�
PDGH�

7RQ\�'HQR�XSGDWHG�WKH�%RDUG�RQ�WKH�VWDWXV�RI�WKH�ZHEVLWH���+H�UHSRUWHG�WKH�ZHEVLWH�KDV�KDG�
����YLHZV�VLQFH�-DQXDU\������������7KH�FDOHQGDU�SDJH�KDV�KDG�WKH�PRVW�YLVLWRUV��1RZ�WKDW�
WKH�ZHEVLWH�LV�OLYH��D�OHWWHU�ZLOO�EH�GUDIWHG�WR�HDFK�RI�WKH�EXVLQHVVHV�DGYHUWLVLQJ�WKH�XSGDWHG�
ZHEVLWH��HQFRXUDJLQJ�WKHP�WR�VXEPLW�DQ\�LQIRUPDWLRQ�WKH\�ZRXOG�OLNH�DGGHG�WR�WKHLU�OLVWLQJ��
DQG�DVNLQJ�WKHP�WR�VXEPLW�SHULRGLF�VSHFLDOV�WKH\�ZRXOG�OLNH�DGYHUWLVHG�RQ�WKH�&LW\¶V�IDFHERRN�
SDJH���'HQR�VXJJHVWHG�FROOHFWLQJ�UHVLGHQW¶V�HPDLO�DGGUHVVHV�DQG�GHYHORSLQJ�D�OLVW���7KLV�FRXOG�
EH�QRWHG�LQ�WKH�&LW\�QHZVOHWWHU���7KH�%RDUG�GLUHFWHG�'HQR�WR�UXQ�D�FRQWHVW�RQ�WKH�)DFHERRN�
SDJH�ZLWK�D�JRDO�RI�WKH�QXPEHU�RI�³OLNHV´�WR�������7KH�SUL]H�ZLOO�EH�D�&LW\�RI�(O\VLDQ�NH\FKDLQ���
2WKHU�VXJJHVWHG�FRQWHVWV�LQFOXGHG�(O\VLDQ�WULYLD�DQG�DOVR�KLVWRU\�WULYLD�DV������LV�(O\VLDQ¶V����WK�
DQQLYHUVDU\�

7KH�%RDUG�GLVFXVVHG�EX\LQJ�W�VKLUWV��FDQ�FRROHUV��DQG�ZULVWEDQGV�IRU�SUL]HV�DQG�WR�EH�JLYHQ�RXW�
DV�SURPRWLRQDO�LWHPV���7RP�/LWWOH��2QH�/LWWOH�6KLUW�6KRS��ZLOO�EH�FRQWDFWHG�DV�WR�SULFHV�DQG�ZLOO�
EH�GLVFXVVHG�DJDLQ�DW�WKH�0DUFK������PHHWLQJ�

.RSLVFKNH�UHSRUWHG�WKDW�VKH�KDV�EHHQ�LQ�FRQWDFW�ZLWK�-HUHP\�+HQQLQJHU�WR�VHW�XS�D�PHHWLQJ�WR�
GLVFXVV�WKH�('$�ODQG�WKDW�LV�IRU�VDOH�EXW�KH�LV�QRW�DEOH�WR�PHHW�DW�WKLV�WLPH���+H�LV�VWLOO�LQWHUHVWHG�
DQG�ZLOO�EH�JHWWLQJ�EDFN�ZLWK�D�PHHWLQJ�GDWH�DV�VRRQ�DV�SRVVLEOH��

7KHUH�ZHUH�QR�YLVLWRU¶V�FRPPHQWV�

2Q�PRWLRQ�E\�0F%URRP��VHFRQGHG�E\�)UHFKHWWH��DOO�YRWLQJ�LQ�IDYRU��PHHWLQJ�DGMRXUQHG�DW�
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7KH�(O\VLDQ�(FRQRPLF�'HYHORSPHQW�$XWKRULW\�PHW�LQ�UHJXODU�VHVVLRQ�RQ�7KXUVGD\��
0D\����������DW�&LW\�+DOO�DW������SP�

3UHVHQW�ZHUH��3UHVLGHQW�0DU\�2SVDKO��&RPPLVVLRQHUV�0DFN�(YDQV��%RE�)UHFKHWWH��6WHYH�
5LWFKLVRQ��$GPLQLVWUDWRU�/RUUL�.RSLVFKNH��$EVHQW��&RPPLVVLRQHU�7RP�0F%URRP�

2Q�PRWLRQ�E\�)UHFKHWWH��VHFRQGHG�E\�5LWFKLVRQ��DOO�YRWLQJ�LQ�IDYRU��WKH�PLQXWHV�RI�WKH�$SULO����
�����PHHWLQJ�ZHUH�DSSURYHG�DV�SUHVHQWHG�

2Q�PRWLRQ�E\�5LWFKLVRQ��VHFRQGHG�E\�(YDQV��DOO�YRWLQJ�LQ�IDYRU��WKH�DJHQGD�ZDV�DSSURYHG�ZLWK�
WKH�IROORZLQJ�DGGLWLRQV�

�� �$FNQRZOHGJLQJ�EXVLQHVV�JUDQG�RSHQLQJV�DQG�DQQLYHUVDULHV�
�� 'ROODU�*HQHUDO�

7RQ\�'HQR�XSGDWHG�WKH�%RDUG�RQ�WKH�VWDWXV�RI�WKH�ZHEVLWH���+H�UHSRUWHG�LQ�$SULO������WKH�
ZHEVLWH�KDG�����YLVLWRUV�ZKR�YLHZHG�IRU�DQ�DYHUDJH�WLPH�RI���PLQXWHV���7KH\�YLHZHG�������
SDJHV�DQG�WKH�DYHUDJH�XVHU�ZDV�EHWZHHQ����DQG����\HDUV�RI�DJH���2I�WKH�YLVLWRUV������ZHUH�
QHZ�WR�WKH�ZHEVLWH�DQG�����ZHUH�UHWXUQLQJ�ZLWK�WKH�WRS�YLHZHG�SDJHV�EHLQJ�WKH�FDOHQGDU��
EXVLQHVV�OLVWLQJV�DQG�WKH�FLW\�DQQRXQFHPHQWV���

'HQR�UHSRUWHG�WKH�&LW\�RI�(O\VLDQ�)DFHERRN�SDJH�KDV�KLW�WKH�JRDO�RI�����³OLNHV´���-HQQLIHU�
+ROLFN\�ZDV�WKH�ZLQQHU�RI�WKH�(O\VLDQ�NH\FKDLQ���+H�VXJJHVWHG�D�WULYLD�FRQWHVW�WR�NHHS�WKH�
PRPHQWXP�JRLQJ�RQ�WKH�SDJH���

$IWHU�GLVFXVVLRQ�WKH�%RDUG�GLUHFWHG�'HQR�WR�FRPELQH�WKH�/LVW�RI�(YHQWV�SDJH�DQG�WKH�%XOOHWLQ�
%RDUG�SDJH�LQWR�RQH�SDJH���7KH�SKRWRV�ZLOO�EH�XSGDWHG���7KHUH�ZDV�%RDUG�FRQVHQVXV�WKDW�
SLFWXUHV�RI�ORFDO�VSRUWV�HYHQWV�ZRXOG�EH�DOORZHG�RQ�WKH�ZHESDJH���

5HYROYLQJ�)XQG�/RDQ������������������DQG�����GLG�QRW�PDNH�D�SD\PHQW�WKLV�PRQWK���$OO�RWKHU�
ORDQV�DUH�FXUUHQW���7KH�%RDUG�GLUHFWHG�.RSLVFKNH�WR�VHQG�D�OHWWHU�WR�WKRVH�DFFRXQWV�WKDW�GLG�QRW�
PDNH�D�SD\PHQW�UHPLQGLQJ�WKHP�WKDW�SD\PHQW�LV�GXH�

7RP�/LWWOH�LV�VWLOO�ZRUNLQJ�RQ�WKH�DUWZRUN�IRU�WKH�FDQ�FRROHUV���7KH�%RDUG�DXWKRUL]HG�WKH�RUGHULQJ�
RI������VLOLFRQH�EUDFHOHWV�DW����WR����FHQWV�SHU�EUDFHOHW���

.RSLVFKNH�UHSRUWHG�VKH�KDG�FRQWDFWHG�&DURO�0RUVFKLQJ�DQG�VKH�QR�ORQJHU�KDV�WKH�FRQWDFW�IRU�
WKH�DVVLVWHG�OLYLQJ�GHYHORSHU���.RSLVFKNH�DOVR�QRWHG�WKDW�WKH�3ODQQLQJ�DQG�=RQLQJ�&RPPLVVLRQ�
LV�LQYHVWLJDWLQJ�SODFLQJ�D�SULPLWLYH�FDPSJURXQG�RQ�WKH�('$�ODQG�ORFDWHG�RQ�+LJKZD\������7KH�
%RDUG�TXHVWLRQHG�ZKR�ZRXOG�PDLQWDLQ�WKH�VLWH��LQVXUDQFH�UHTXLUHPHQWV��DQG�LI�ILQDQFLDO�VXSSRUW�

�



ZRXOG�EH�UHTXLUHG���

7KHUH�ZDV�%RDUG�FRQVHQVXV�WR�DFNQRZOHGJH�DQ\�QHZ�EXVLQHVV�LQ�WRZQ�ZLWK�IORZHUV�SUHVHQWHG�
E\�DQ�('$�%RDUG�PHPEHU���$OVR�WKH�%RDUG�QRWHG�WKH�DFNQRZOHGJHPHQW�RI�EXVLQHVV�
DQQLYHUVDULHV�LQ�WRZQ�DQG�WKHVH�ZRXOG�EH�DW�WKH�GLVFUHWLRQ�RI�WKH�%RDUG���7KH\�LQVWUXFWHG�
.RSLVFKNH�WR�VHQG�IORZHUV�WR�(O\VLDQ�$XWR�IRU�WKH�FHOHEUDWLRQ�RI�WKHLU���WK�\HDU�LQ�EXVLQHVV�

(YDQV�UHSRUWHG�'ROODU�*HQHUDO�ZLOO�EH�FRQVWUXFWLQJ�D�VWRUH�LQ�:DWHUYLOOH�DW�WKH�LQWHUVHFWLRQ�RI�
+LJKZD\V����DQG����

7KHUH�ZDV�%RDUG�FRQVHQVXV�WR�JLYH�WKH�(O\VLDQ�$UHD�&KDPEHU�SHUPLVVLRQ�WR�KROG�WKH�SHWWLQJ�
]RR�RQ�WKH�('$�/DQG�RQ�3DUN�$YHQXH�GXULQJ�WKH������)RXUWK�RI�-XO\�&HOHEUDWLRQ�

7KHUH�ZHUH�QR�YLVLWRU¶V�FRPPHQWV�

2Q�PRWLRQ�E\�)UHFKHWWH��VHFRQGHG�E\�5LWFKLVRQ��DOO�YRWLQJ�LQ�IDYRU��PHHWLQJ�DGMRXUQHG�DW�
�����SP�

$WWHVW�
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0DU\�2SVDKO��3UHVLGHQW /RUUL�.RSLVFKNH��('$�$GPLQLVWUDWRU
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7KH�(O\VLDQ�(FRQRPLF�'HYHORSPHQW�$XWKRULW\�PHW�LQ�UHJXODU�VHVVLRQ�RQ�7KXUVGD\��
-XQH����������DW�&LW\�+DOO�DW������SP�

3UHVHQW�ZHUH��&RPPLVVLRQHUV�0DFN�(YDQV��%RE�)UHFKHWWH��7RP�0F%URRP��6WHYH�5LWFKLVRQ��
$GPLQLVWUDWRU�/RUUL�.RSLVFKNH��$EVHQW��3UHVLGHQW�0DU\�2SVDKO�

,Q�WKH�DEVHQFH�RI�3UHVLGHQW�2SVDKO��9LFH�3UHVLGHQW�0F%URRP�FKDLUHG�WKH�PHHWLQJ�

2Q�PRWLRQ�E\�)UHFKHWWH��VHFRQGHG�E\�(YDQV��DOO�YRWLQJ�LQ�IDYRU��WKH�PLQXWHV�RI�WKH�0D\���������
PHHWLQJ�ZHUH�DSSURYHG�DV�SUHVHQWHG�

2Q�PRWLRQ�E\�5LWFKLVRQ��VHFRQGHG�E\�)UHFKHWWH��DOO�YRWLQJ�LQ�IDYRU��WKH�DJHQGD�ZDV�DSSURYHG�
ZLWK�WKH�IROORZLQJ�DGGLWLRQV�

�� ,QIRUPDWLRQ�RQ�6LJQ
�� 1H[W�0HHWLQJ�'DWH

7RQ\�'HQR�XSGDWHG�WKH�%RDUG�RQ�WKH�VWDWXV�RI�WKH�ZHEVLWH���+H�UHSRUWHG�WKDW�QHZ�SKRWRV�KDYH�
EHHQ�DGGHG�WR�WKH�ZHEVLWH���,Q�0D\������WKH�ZHEVLWH�KDG������GLIIHUHQW�YLHZV�ZLWK������SDJH�
YLHZV���7KH�SDJHV�ZLWK�WKH�PRVW�YLHZV�ZHUH�WKH�FDOHQGDU��EXVLQHVV�DQG�WRXULVP�SDJH���7KH�
DYHUDJH�WLPH�VSHQW�YLHZLQJ�ZDV���PLQXWHV�DQG�����RI�WKH�SDJH�YLHZV�ZHUH�IURP�QHZ�YLVLWRUV���

7ULYLD�TXHVWLRQV�ZHUH�SRVWHG�WR�WKH�)DFHERRN�SDJH�WKLV�PRQWK��'HQR�ZLOO�XSGDWH�ZLWK�WKH��WK�RI�
-XO\�FDOHQGDU�RQFH�LW�LV�DYDLODEOH���'HQR�ZLOO�DOVR�WDNH�VRPH�QHZ�SLFWXUHV�RI�WKH�('$�SURSHUWLHV�
IRU�VDOH�DQG�SRVW�WKHP�WR�WKH�ZHEVLWH��+H�H[SODLQHG�WKDW�(O\VLDQ�QRZ�KDV�D��HO\VLDQPQ�ZKLFK�
FDQ�EH�XVHG�WR�SRVW�SLFWXUHV�RQ�,QVWDJUDP�

7KH�%RDUG�DSSURYHG�D�IO\HU�WR�EH�FUHDWHG�DQG�GLVWULEXWHG�LQ�WKH�SDUDGH�DORQJ�ZLWK�VLOLFRQH�
EUDFHOHWV���

5HYROYLQJ�)XQG�/RDQ����DQG����GLG�QRW�PDNH�D�SD\PHQW�WKLV�PRQWK���$OO�RWKHU�ORDQV�DUH�
FXUUHQW���7KH�%RDUG�GLUHFWHG�.RSLVFKNH�WR�DVN�WKH�&LW\�$WWRUQH\�WR�GUDIW�D�OHWWHU�WR����UHTXHVWLQJ�
SD\PHQW���1R�DFWLRQ�ZLOO�EH�WDNHQ�IRU�ORDQ����DW�WKLV�WLPH�

.RSLVFKNH�UHSRUWHG�WKH�FDQ�FRROHUV�KDYH�EHHQ�RUGHUHG�DQG�VKRXOG�EH�DUULYLQJ�VRRQ�

(YDQV�UHSRUWHG�WKDW�������KDV�EHHQ�UDLVHG�WRZDUG�D�QHZ�GLJLWDO�VLJQ�E\�WKH�7RXULVP�&HQWHU��
7KLV�ZLOO�SD\�IRU�D�RQH�VLGHG�VLJQ���$�WZR�VLGHG�VLJQ�ZRXOG�EH�LGHDO�EXW�ZRXOG�EH�DQ�DGGLWLRQDO�
��������+H�DVNHG�WKH�%RDUG�WR�GULYH�E\�WKH�7RXULVP�%XLOGLQJ�DQG�VHH�LI�WKH\�WKRXJKW�D�RQH�
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ELYSIAN ECONOMIC DEVELOPMENT AUTHORITY
SEPTEMBER 4, 2014
ELYSIAN CITY HALL

7:00 PM

The Elysian Economic Development Authority met in regular session on Thursday, 
September 4, 2014, at City Hall at 7:00 pm.

Present were: President Mary Opsahl, Commissioners Mack Evans, Bob Frechette, Tom 
McBroom; Administrator Lorri Kopischke. Absent: Steve Ritchison.

On motion by McBroom, seconded by Evans, all voting in favor, the minutes of the August 14, 
2014 meeting were approved with the following change:

1.  Page 2, Paragraph 5, First sentence, change to:  “There was Board consensus that 
there was not enough information at this time to consider purchasing this property.”

On motion by Frechette, seconded by McBroom, all voting in favor, the agenda was approved 
with the following addition:

1. Proposed New Sign at Tourism Center

Tony Deno was not present at the meeting to update the Board on the website.

The Board discussed advertising in brochures or attending Tourism Shows to promote the 
economic development in the City.   They noted the publication entitled “Southern Minnesota 
Lakes Region” and asked if that was being printed for 2015.  Kopischke will check into 
deadlines and costs.  

The Board discussed ways to welcome new businesses into the City.  It was noted that there is 
a new computer business on the corner of Main Street and First Street North.  Kopischke was 
directed to send a “welcome letter” to the new business and invite them to visit City Hall to pick 
up their “free gift”.  The free gift will be $10 Elysian Dollars, can coolers and a silicone bracelet.  

Revolving Fund Loan #6 and #9 did not make a payment this month.  The City Attorney is 
sending a letter to the responsible party of #9 this week.  All other loans are current.

On motion by McBroom, seconded by Evans, all voting in favor, to contact the City Attorney and 
pursue legal action for collection of revolving loan #6.

Evans reported there was a meeting tonight on the proposed sign to be located at the 
Tourism Center.  The sign presented at the meeting was a 28” x 90” sign that would stand 
approximately 14 feet off the ground.  There would be a lit sign on the top of the sign that could 
say “Welcome to Elysian”.  There is a 5 year parts and labor warranty.  The cost after discounts 
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is approximately $18,900 plus installation.  The price also includes credits to be used for design 
of graphics for the sign.  This company has a sign at Farm America and also one at Pemberton 
City Hall.  

Evans noted there is approximately $11,500 committed toward the sign from organizations in 
the community including the $2,000 designated by the EDA.  He would like to see the $10,000 
that was discussed as a rebate to residents for their radio read meters to be designated to 
this sign.  Evans stated this sign would benefit the entire community.  The details still need to 
be worked out but possibly non-profits could place their events on the sign for no charge but 
things like birthdays could be listed for a nominal charge.  That money then could be built up in 
an account to pay for electricity and maintenance.  Evans explained he would be asking for a 
total of $12,000 from the EDA toward the purchase of the sign.  The new sign would show that 
the City is being progressive and would give taxpayers something they could really see and 
appreciate.  

Opsahl stated the rebate would be a lot of paperwork. She liked the idea but did not feel it 
would make a big difference to her.  The sign will have a long lasting, positive impact which she 
appreciates as a resident.   

McBroom thought residents and businesses would take ownership of the sign and would really 
enjoy advertising events like birthdays for a nominal fee.
 
Frechette noted there are businesses and residents asking, “What has the EDA done for me?”  
The water meter rebate would satisfy that request.  He agreed that the City also does need a 
sign.  He stated there are adequate funds to do both and asked if that was a possibility.

After much discussion, on motion by Evans, seconded by Frechette, all voting in favor, to 
contribute a total of $12,000 towards the new digital sign to be located next to the Tourism 
Building.

On motion by Frechette, seconded by McBroom, all voting in favor, to give a $25 rebate for Auto 
(Radio) Read Meters installed (primary meters only) prior to June 30, 2015 in a total amount not 
to exceed $10,375.  

Pat Nusbaum, 104 Park Avenue NE, noted that the new sign would have to be owned by the 
City for insurance purposes and that the salesman had told her the amount of electricity use 
would be minimal.  She suggested a good use of the sign would be to point people to the beach.  

Ms. Nusbaum noted that the City has purchased the forfeited land at LakeView Manor which 
consists of 20 lots.  The City obtained the lots for $75 each and the Council will be dealing with 
how much the lots will be sold for, what amount of special assessment will be charged, etc.  
There are covenants at LakeView Manor and the residents would like the same type of housing 
to continue there.  The Planning Commission is working on a pamphlet that could be handed to 
developers to attract them to the site.  Nusbaum asked the EDA Board to consider talking with 
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the Elysian Bank and purchasing the property that is across the road from these lots.  Nusbaum 
suggested that if that land was available to be developed in conjunction with the LakeView 
Manor lots it may be more enticing to a developer and give them more opportunities to develop 
different types of housing.  

The Board directed Kopischke to inquire with the Elysian Bank as to the price of the land directly 
across from LakeView Manor.

On motion by McBroom, seconded by Evans, all voting in favor, meeting adjourned at 
8:07 pm.

Attest:

_______________________________ __________________________________
Mary Opsahl, President  Lorri Kopischke, EDA Administrator
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ELYSIAN ECONOMIC DEVELOPMENT AUTHORITY
OCTOBER 2, 2014

ELYSIAN CITY HALL
7:00 PM

The Elysian Economic Development Authority met in regular session on Thursday, 
October 2, 2014, at City Hall at 7:00 pm.

Present were: President Mary Opsahl; Commissioners Bob Frechette, Tom McBroom, Steve 
Ritchison; Administrator Lorri Kopischke. Absent: Commissioner Mack Evans.

On motion by Frechette, seconded by McBroom, all voting in favor, the minutes of the 
September 4, 2014 meeting were approved as presented.

On motion by McBroom, seconded by Ritchison, all voting in favor, the agenda was approved 
with the following addition:

1. Application for Revolving Fund Loan for Brandi Rossow

Tony Deno updated the Board on the status of the website.  There was a decrease in the visits 
to the website in the past month.  In the past month there were 1625 visits to the site.  The top 
four visited pages are Homes, Business, Tourism and the Calendar Page.  There were 4875 
page views.  The demographics of people looking at the pages have changed.  During the 
summer months the visitors were mostly in the younger demographic.  This past month 30% 
were ages of 45-54, 24% ages 55-64 and 20% ages 25-34.  

Deno reported we are struggling on the Facebook page.  We are at 399 “likes” and have been 
at that level for awhile now.  Deno will look at other city’s Facebook pages and websites to get 
some ideas and also add some more seasonal pictures to the website.

Brandi Rossow, owner of Tranquil Massage & Bodywork in Elysian, was present to request 
a revolving loan in the amount of $19,000.  She would like to purchase the property at 205 
E. Main Street to continue the business of the Fitness Center and also her business which 
occupies that space. The house on the property would be utilized as rental property.  The 
$19,000 would be used as the down payment toward the loan to purchase the property.  There 
was discussion about the equipment, the clientele, and advertising for the fitness center.

On motion by Frechette, seconded by McBroom, all voting in favor, to approve a revolving fund 
loan to Brandi Rossow, in the amount of $19,000 with either a ten year or a seven year term at 
3% interest contingent on the paperwork being completed.  Kopischke was directed to send a 
letter to the responsible party of #11 and #11a to advise her of the amounts outstanding and 
that the funds are payable upon sale of the property.
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Revolving Fund Loan #2, #6, #9, #11 and #11a did not make a payment this month.  The City 
Attorney did send a letter to the responsible party of #9 approximately ten days ago.  All other 
loans are current.

Kopischke reported there will be a meeting regarding the proposed sign located at the Tourism 
Center on Monday to firm up the details.  The sign has been approved by the DOT and there 
have been a couple additional donations.  

Kopischke is still investigating options for a brochure.

It was noted that Pat Nusbaum, City Administrator, had approached the EDA Board at the last 
meeting and asked them to consider purchasing the land across from LakeView Manor that is 
for sale by the Elysian Bank.  Kopischke had contacted Joel LaFrance, Elysian Bank and the 
bank would sell the parcel (ID #16.035.0700) for $100,000.  There was Board consensus to 
not pursue this parcel of land at this time and to instead focus their efforts on selling the land 
currently owned by the EDA.

McBroom will contact Jeremy Henninger and invite him to the next EDA meeting to discuss the 
land the EDA has for sale in the city.

There were no visitor comments.

On motion by Ritchison, seconded by McBroom, all voting in favor, meeting adjourned at 
7:55 pm.

Attest:

_______________________________ __________________________________
Mary Opsahl, President  Lorri Kopischke, EDA Administrator
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ELYSIAN ECONOMIC DEVELOPMENT AUTHORITY
NOVEMBER 6, 2014
ELYSIAN CITY HALL

7:00 PM

The Elysian Economic Development Authority met in regular session on Thursday, 
November 6, 2014, at City Hall at 7:00 pm.

Present were: President Mary Opsahl; Commissioners Mack Evans, Bob Frechette, Tom 
McBroom, Steve Ritchison; Administrator Lorri Kopischke. Absent: None.

On motion by McBroom, seconded by Ritchison, all voting in favor, the minutes of the October 
2, 2014 meeting were approved as presented.

On motion by McBroom, seconded by Ritchison, all voting in favor, the agenda was approved 
with the following additions:

1. Planting of EDA Land on Highway 60
2. Sign Update

Tony Deno updated the Board on the status of the website.  In the past month there were 2,089 
visits to the site and 7,064 pages were viewed.  The average viewing time was 1 minute and 40 
seconds.  The top four visited pages were the home page, the calendar, businesses, and city 
announcements.  Year to date there have been 38,558 visitors to the website with 115,659 total 
page views.  The demographics for the website were different this past month.  People ages 55-
64 made up 26% of total views.  

Deno reported the city facebook page has 400 fans.  Deno will being adding pictures from the 
recent Spook Trail event.

Jeremy Henninger and Jeremy Brown, owners of Alliance Contracting, Pinnacle Growth 
and Vertical Growth, Mankato, MN, were present to discuss the two parcels of land the EDA 
currently has for sale.  Various types of projects were discussed such as an assisted living 
facility, affordable or subsidized housing, manufacturing facilities, or possibly a truck stop.  
Various options the city could consider were gap financing, tax increment financing, state 
funding, performance guarantees, and grants.  Brown suggested a third party be brought in to 
look at the lots and overlay some building designs to see what would fit on the properties.  Then 
with that information, a developer could look at the utilities and other costs and be better able to 
present ideas to the EDA.  Brown and Henninger will look at some possibilities, talk with some 
other developers, and bring some ideas back to the EDA at one of their next meetings.

Henninger stated he has a purchase agreement on the land north of Lakeview Manor and 
inquired as to the zoning of that parcel.  He was given the zoning requirements for R1 
residential.  Henninger also stated that he would like the City to sell him the parking area next 
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to his building on Main Street.  The EDA noted they did not have any authority on this parcel of 
land. He would have to discuss this with the City Council.

Frechette reported that Dennis Rients has expressed an interested in renting and planting the 
EDA land off of Hwy 60 for the year 2015 for $25.  On motion by Frechette, seconded by Evans, 
all voting in favor, to rent the EDA land off Hwy 60 to Dennis Rients for the 2015 season for $25.

Evans reported the pole has been installed for the new digital sign.  The electrical will be 
trenched in this weekend at no charge for labor.  The sign is expected to be installed prior to 
Christmas.  The total cost is approximately $20,760.  There was discussion about who would 
run the sign and keep it updated in a timely manner.

Kopischke reported the $25 credit to those who have purchased the new water meter has been 
posted to the water bills.  There has been a positive response to this credit and there is a steady 
number of households installing the new meters.

Revolving Fund Loan #6 and #9 did not make a payment this month.  The City Attorney is filing 
an Order for Disclosure for Loan #6.  All other loans are current.  The loan approved for Ms. 
Rossow at the October 2014 EDA meeting was not given as her other funding was not granted 
and she is no longer pursuing the purchase of the Fitness Center.

The Commissioners discussed their interest in a brochure and attending trade and travel shows 
and county fairs in the spring / summer to promote the City of Elysian. The EDA would like this 
to be a joint effort with the Council but the Council did remove all the promotional funding from 
their 2015 proposed budget. The EDA will work with Jay Schneider and start to develop a tri-
fold, color brochure.  

There were no visitor comments.

On motion by Evans, seconded by Frechette, all voting in favor, meeting adjourned at 
8:40 pm.

Attest:

_______________________________ __________________________________
Mary Opsahl, President  Lorri Kopischke, EDA Administrator
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ELYSIAN ECONOMIC DEVELOPMENT AUTHORITY
DECEMBER 3, 2014
ELYSIAN CITY HALL

7:00 PM

The Elysian Economic Development Authority met in regular session on Wednesday, 
December 3, 2014, at City Hall at 7:00 pm.

Present were: President Mary Opsahl; Commissioners Mack Evans, Bob Frechette, Tom 
McBroom, Steve Ritchison; Administrator Lorri Kopischke. Absent: None.

On motion by Frechette, seconded by Ritchison, all voting in favor, the minutes of the November 
6, 2014 meeting were approved as presented.

On motion by McBroom, seconded by Ritchison, all voting in favor, the agenda was approved 
as presented.

Tony Deno updated the Board on the status of the website.  In the past month there were 870 
visits to the site and 2,887 pages were viewed.  The average viewing time was 1 minute and 30 
seconds.  There was a huge spike in visitors on November 5 possibly checking for the election 
results.  The top visited pages were the business, city announcements, and the calendar page.  
This month the top demographics were people ages 35-44 with 21% of the total views.  The top 
page view of the year was July with 694 views.

Deno reported the city Facebook page has 447 fans.  Deno stated that based on his research 
the City’s fan base is comparable to other cities in the area.  

Deno stated his goals for 2015 will be improvement to the calendar portion and working on the 
business website area.  He is planning to link in “Yelp” which is one of the leading online review 
sites.  Another goal is to continue to grow the Facebook page.

Revolving Fund Loan #1, #6 and #9 did not make a payment this month.  The City Attorney is 
filing an Order for Disclosure for Loan #6.  All other loans are current.  

Kopischke reported she had not made any progress on the brochure.  She hopes to have 
something for the Board to look at in January.  

Evans distributed financial information regarding the new digital sign.  The EDA will be the 
governing board for the sign and four people have been assigned to a sign committee to 
discuss rules for the sign and oversee the day to day operation.  The sign will be installed 
sometime this month.

The next meeting of the EDA will be January 15, 2015.  
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It was noted that Frechette’s term on the Board expires the end of 2014. The Board thanked 
Frechette for his service and encouraged him to reapply if he was interested in serving another 
term.

There were no visitor comments.

On motion by McBroom, seconded by Frechette, all voting in favor, meeting adjourned at 
7:32 pm.

Attest:

_______________________________ __________________________________
Mary Opsahl, President  Lorri Kopischke, EDA Administrator
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